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Business highlights Q3

* The market for our services is at a slightly
lower level with some regional variations and
particularly in the Stockholm region

 Several major contracts won within and
across business areas

 Restructuring costs and investments in the
Infrastructure area have impacted earnings
with SEK 13 million

* Implementing a cost-saving program starting
in late 2019

e Extensive restructuring

PROJEKTENGAGEMANG
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Group financial summary Q3

Netrevenue
SEK m SEK m
400 1,400
* Net revenue grew 8 % to SEKm 269 (249) - \/_/-
. C 300 1,000
* Driven by acquisitions 2 o
&00
150
e EBITA SEKm -22 (2) o a»
50 200
* Lower ut|||zat|Qn rates d‘ue to larger projects being ;tarted Iaterthar) planned T T T el
and restructuring costs in the management consulting business unit 2017 2018 2019
M Per quarter Rolling 12 months s
e EBITA margin -8.3 (0.9) %
EBITA (adjusted earnings)
SEKm SEKm
Group summary :‘; '“f'
0 \/\ 50
Imonths 2 months 12 months 1 35
Jul-Sep Jul-Sep Jan-Sep Jan-5ep Jan-Dec Ralling p—m I B ... W BN B a
SEK million 2019 2018 2019 2018 2018 12 mths o e
Net revenue 2600 2480 1,0010 880.0 11235 13448 . .
EBITA (adjusted eamings) —232.2 21 74 al.l 304 %7 a0 7
EBITA margin, % fadjusted sarminos) -83 09 a7 64 A 20 Q4 Ql Qr Q3 g4 Ol Q2 03
Dperating profit/loss, EBIT (adjusted earmings) -250 1.2 15 5R3 w7 0 27 208 me
Operating margin, % {adjusted earnings) -03 03 02 5 6.3 15 A Per quarter Relling 12 months ——

Met receivables [idebt (1) 4191 7 4191 74 078 412] E.
Teknik
4 & Arkitektur
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Group EBIT bridge Q3 (adj.)

 Lower utilization rates affecting all business
areas

 Restructuring within the Management
business unit and Industry & Energy

* Infrastructure business unit (railroad) still in
a build up phase
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Architecture & Management

Division summary

3 months 9 months 12 months

* -6 % revenue growth s e e s o g
* Organic-12% T ot = I S
* Acquired 5 % et i Bl - v un »
 Stable demand but on a lower level
« Restructuring of the Management consulting
. . Share of revenue* Share of EBIT*
unit impacted by -5 MSEK in the quarter and e
by -10 MSEK for the nine month period 58 0%

Teknik
6 *TM E & Arkitektur
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Civil Engineering & Infrastructure

/1 % revenue growth
* Organic-19 %
* Acquired 91 %

Stable market for most of our specialist
services

Margin impacted by lower utilization rates in
some of the business areas

Infrastructure business still in a build up phase
and impacted by -7 MSEK in the quarter and
by -14 MSEK for the nine month period

LTM

Division summary

3 months
Jul-Sep Jul-Sep
SEK million 2Me 208
Met revenue 812 475
Total arowth, % 721 -1.8
Operating profit/loss, EBIT (adjusted earnings) -0 -04
- EBIT rmargin, % =121 -0a

Share of revenue*

‘9%

2 manths 12 months
Jan-Sep  Jan-Sep Jan-Dec Rolling
2019 2018 2018 12 miths
31050 1755 250.2 3847
8.2 45 B2 -
-al 14.2 159 18
o0 21 &3 04

Share of EBIT*

F -

Teknik
& Arkitektur
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Industry & Energy

Division summary

o _42 % re\/enue grOWth JuI-Sz:omTul—Sep Jan—SZ:om::n—Sep Jan—[jicmmth:olling
SEK million 2me 208 2009 2018 2018 12 miths
» Organic-42 % ol gt e o o o m -
* Acquired 0 9% e o - [ R S ol
« Market demand varying in our different
Industry segments
: : Share of revenue* Share of EBIT*
* Revenue and earnings impacted by o0 s
transformation with further staff reduction .

 Transformation from resource consulting to
project based consulting continued

* Decision to integrate I&E into Systems

Teknik
8 *TM E & Arkitektur
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Systems

* -2 % revenue growth
* Organic-15 %
* Acquired 13 %

* Market demand slowing down but still at
high level

* Revenue and earnings impacted by delayed
project starts and increased competition

9 LM

Division summary

3 months
Jul-Sep Jul-Sep
SEK million 2me 2018
Meat revenue 0.5 025
Total growth, % -3 341
Cperating prefit/loss, EBIT (adjusted eamings) -0 31
- EBIT margin, % -2 a3

Share of revenue*

35%

2 months 12 months
Jan-Sep Jan-Sep Jan-Dec Rolling
2019 208 2ms 12 mths
EEREY 3158 4453 4530
227 2209 227 -
300 567 380
[=12] 126 127 84

Share of EBIT*

>100 %

Teknik
& Arkitektur
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Cash flow and Net debt

 Cash flow from operations generated SEKm -25 (-33) in Q3

* (Cash conversion 79 % (excl. A NWQ)

* Netdebt SEKm 419.1 increased by SEKm 136 due to IFRS16 (effect as of January 1 2019)

10

3 months 9 months 12 months
Jul-Sep Jul-Sep Jan-Sep Jan-Sep Jan-Dec
SEK million 2019 2018 2019 2018 2018
Operating activities
Profit/loss after financial items -290 03 7.5 446 684
Adjustments for non-cash items 275 18.8 757 206 179
Tax paid -15 -5.0 =5.1 5.7 =57
Cash flow before changes in working capital -30 14.1 63.1 59.4 805
Cash flow from operating activities -25.0 -325 245 -1.8 378
Cash flow from investing activities -1.5 -7.2 -32.0 -56.4 -275.1
Cash flow from financing activities -16.3 -8.1 -89.0 2274 342.8
Cash flow for the period -42.8 -47.8 -96.4 169.2 105.5
Cash and cash equivalents at end of period 126 172.7 126 1727 109.0

Teknik
& Arkitektur
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Conclusion and outlook

» Continued revenue growth driven by acquisitions

* The market for our services is at a slightly lower level with some regional variati
and particularly in the Stockholm region

Implemented a number of necessary internal changes during 2019

 Consolidating companies, colocation of offices, integration of systems and acquired
one common brand

Intention to implement a cost-saving program starting in late 2019, in additio
program already implemented with annual savings of SEK 15 million

Combined with the costs so far in 2019 for restructuring and investments in tt
infrastructure area of SEK 28 million, we will enter 2020 with a significanthy e
earnings performance

11
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